
FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Date: November 05, 2025 

To, 

BSF Limited_, National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Bandra - Kurla Complex, Bandra (E), 
Mumbai- 400 001 Mumbai - 400 051 

BSE Scrip Code: 531599 NSE Symbol: FDC 

Subject: Outcome of Board Meeting held on November 05, 2025. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 read with Schedule Il of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), this is to inform you 

that the Board of Directors of FDC Limited (“the Company”) at their meeting held today i.e. 

on November 05, 2025, has inter-alia, considered and approved the following: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

and half year ended September 30, 2025. (The copy of said financial results and limited 

review report of the Company are enclosed herewith as “Annexure-A”); 

The Board Meeting commenced at 12:00 p.m. and concluded at 13.45 p.m 

Kindly take the same on record. 

Thanking you, 

For FDC Limited, 

Varsharani Katre 
Company Secretary & Legal Head 

M. No.: FCS-8948 

'CORPORATE OFFICE :142-48, S. V. Road, Jogeshwar (W), Mumbai - 400 102. INDIA 

Tel: +01-22-6201 7900 / 950 / 2678 0652 / 2653 / 2656 » Fax : +91-22-2677 3462 
E-mail : {dc@fdcindia.com e Website : www.fdcindia.com 

REGISTERED OFFICE B-8, M.LD.C. Industrial Area, Waluj - 431 136, Dist. Aurangabad. INDIA 
Tel.: 0240-255 4407 / 255 4299/ 255 4967 » Fax : 0240-255 4299 
€-mail : waluj@fdcindia.com e CIN : L24239MH1940PLC003176



FDC Limited 
MANUFACTURES & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Statement of standalone financial results for the quarter and period ended September 30, 2025 
Rs.in lakhs. 

Quarter Guarter Guarter Period Year 
| T Ended Ended Ended Ended Endeq 
No 3009.2025 3006.2025 3009.2024 30.09.2025 31.03.2025 

{Unaudtea] Tunauditea] (Unauditea] TUnaudited) (Audited) 

1 | Revenue flom operations 817819 sa22811 5051043 11040230 20701110 
2 | Otherincome 209122 355855 345778 550641 1055184 
3 | Total income (1+2) 25541 778666 5397821 11530871 21756303 

o | Expenses 
) Cost of materials consumed 1372549 1756612 1390787 3120161 27.42206 5756923 
b) Purchases of stockin-rade 311832 342260 280189 653892 599250 1201198 
©) Changes in inventories of finished goods, work in progress and. (2.914.47) (@7081)| s13s0 (3185.29) 699314 285827 

cin 
@) Employee benefits expense 1181832 1311358 1238587 2502790 297972 772224 
) Finanee costs 1478 1627 107.07 23101 23622 22880 
) Depreciauon ang amorisation expense 151655 148748 137578 300401 247529 535056 
8) Other expenses 1684325 1626299 13.22086 3296285 2712782 5482477 
Total expenses 31621 169821 aa7s322 5587106 5322675 18079587 

5 | Profit before tax (3-4) 394920 16,088.45 922099 2003785 2a.980: 3676715 
6 | Taxexpense 

2) Curent tax 110000 350000 2,00000 460000 550000 850000 
b) Deferred tax (e8.32) 36937 1724 271105 8458 50455 

7| Net profit afer tax (5-6) 234752 1221908 7.397.41 15.166.60 1889630 2736260 
8 | Other comprehensive income 

0 tems that will not b reclassified subsequentl to proft ot loss (39.89) (110.49) a1 (150.37) 3378 (30a.55| 
() Income tax relatng to tems that wil not be rectassified o profit or loss. 1608 2618 ©63) 4226 (e17) 139 

Total other comprehensive income (net of tax) (23.80) [CER) 349 T108.11) 2557 (223.20) 
3 | Total comprehensive income for the period (7+8) 29372 213471 740030 1505645 1652587 27.139.80 
10 | Paichup equity share capital (Face Value Re.1 each) 162810 162810 12810 162810 152810 162810 
11| Over equiy 22709089 
12 and diluted eamings per share (Rs) (Face Value Re.1 each) 181 751 as5 932 161 1581 

Notannualised | Notannusised | Wotannuaiised |  Notannuslised | ot annuaised Annualsed 
See accompanying notes  the standalone finandial resuls 

CORPORATE OFFICE  : 142-48, 8. V. Road, (W), Mumbai - 400 102. INDIA| 
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. . 
FDC Limited No. 

Standalone statement of assets and liabilities as at September 30, 2025 

Rs. in lakhs 
As at As at 

PARTICULARS 30.09.2025 31.03.2025 

(Unaudited) (Audited) 
I ASSETS 

1| Non-current assets 
(a) Property, plant and equipment 80,503.28 81,505.49 
(b) Capital work-in-progress 16,319.34 13,609.42 
(c) Right-of-use assets 2,834.39 2,894.15 
(d) Other intangible assets 305.28 350.36 
(e) Intangible assets under development = 7.70 
(e) Financial assets 

(i) Investments 63,981.75 56,507.46 
ii) Loans 66.97 81.34 

(iii) Other financial assets 409.04 336.34 
(f) Income tax assets (net) 6,844.58 7,161.90 
(g) Other non-current assets 5,605.33 1772.10 
Total non-current assets 1,76,869.96 1,64,226.26 

2| Current assets 
(a) Inventories 42,072.81 36,770.06 
(b) Financial assets 

(i) Investments 38,865.90 48,465.19 
(i) Trade receivables 16,054.02 10,388.36 
(iii) Cash and cash equivalents 2,512.96 3,967.49 
(iv) Bank balances other than (iii) above 83.31 129.95 
(v) Loans 228.28 144.03 
(vi) Other financial assets 3,224.33 865.30 

(c) Other current assets 7,566.59 5,732.50 

1,10,608.20 1,06,462.88 
Assets held for sale 342.84 342.84 
Total current assets 1,10,951.04 1,06,805.72 
TOTAL ASSETS 2,87,821.00 2,71,031.98 

n EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 1,628.10 1,628.10 
(b) Other equity 2,42,149.37 2,27,090.89 
Total equity 2,43,777.47 2,28,718.99 
LIABILITIES 

1| Non-current li 
() Financial liabiliti 

(i) Borrowings - - 
(ia) Lease Liabilities 1,080.47 1,200.69 

(b) Provisions 3,754.95 3,606.72 
(c) Deferred tax liabilities (net) 2,275.73 2,004.68 
Total non-current liabilities 7,111.15 6,812.09 

2| Current liabilities 
(a) Financial liabilities 

(i) Borrowings - - 
(ia) Lease Liabilities 990.76 905.18 
(i) Trade payables 

(A) Total outstanding dues of micro and small enterprises 1,302.07 1,238.36 
(B) Total outstanding dues of creditors other than micro and small enterprises. 19,345.22 18,913.33 

(iii) Other financial liabilities 10,618.05 9,992.21 
(b) Other current liabilities 845.15 1,361.32 
(c) Provisions 2,843.41 2,402.78 
(d) Current tax liabilities (net) 987.72 687.72 
Total Current liabilities 36,932.38 35,500.90 
TOTAL EQUITY AND LIABILITIES 2,87,821.00 2,71,031.98 | 



FDC Limited 

Standalone statement of cash flows 

No. 

Rs. in lakhs 

For the period | For the period 
ended ended 

Paiticulare 30.09.2025 30.00.2024 
(Unaudited) (Unaudited) 

[CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 20,037.65 24,980.88 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 3,004.01 2,475.29 

Finance cost 231.01 236.22 

Interest income (2,620.75) (2,019.87) 

Net gain on sale of property, plant and equipment (116.18) (569.78) 

Dividend income on equity securities at FVOCI (0.36) (0.36) 
Gain on sale of investments (353.56)] (194.82) 

Change in fair value of financial assets at FVTPL (1,905.36) (3.168.36) 

Unrealised foreign exchange (gain) / loss on restatement (161.02)| (56.90) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 18,115.44 21,682.30 

Working capital adjustments: 

(Increase) / Decrease in inventories (5,302.75) 7.,194.85 

(Increase) in trade receivables (5,546.84) (5,355.77) 

(Increase) / Decrease in financial assets (2,563.33) 59.61 

(Increase) / Decrease in other assets (1,865.97), 2,756.68 

Increase in provision & employee benefits 397.88 41761 
Increase / (Decrease) in trade payables & other liabilities (including financial liabilities) 541.82 (176.56) 

CASH GENERATED FROM OPERATING ACTIVITIES 3,776.25 26,578.72 

Income taxes paid (3,940.42) (4,882.43) 
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES A (164.17)| 21,696.29 

CASH FLOWS FROM INVESTING ACTIVITIES 

Acquisition of property, plant and equipment (8.127.63)| (3,080.05) 
Proceeds from sale of property, plant and equipment 287.40 668.80 

Purchase of investments (19,329.56) (38,053.15) 

Proceeds from sale of investments 23,748.29 19,146.01 

(Increase) in fixed and margin deposits (0.50) (19.00) 
Dividends received 0.36 0.36 

Interest received 2,758.95 1,304.92 

NET CASH FLOW (USED IN) INVESTING ACTIVI (B) (662.69) (20,032.11) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Finance cost paid (25.85) (47.30) 

Principal repayment of lease liabilities (477.91) (399.70) 

Payment of interest on lease liabilities (122.79) (96.29) 

Repayment of sales tax deferral loan - (3.21) 

Dividend Payment (1.13) - 

NET CASH FLOW (USED IN) FINANCING ACTIVITIES ©) (627.68) (546.50) 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+(B)+(C) (1,454.54) 1,117.68 

Effects of movement in exchange rate on cash held 0.01 0.90 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 3,967.49 2,077.36 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 2,512.96 3,195.94 

¥ 



FDC Limited No. 

Notes: 

1. The above unaudited standalone financial results which are published in accordance with 
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
(‘Listing Regulations’) for the quarter and six months ended September 30, 2025 have 
been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on November 5, 2025. The Statutory Auditors have carried out a limited 
review of the above results and have expressed an unmodified review conclusion. 

. The Company recognized a fair value loss of ¥ 143.36 lakhs under other expenses in the 
quarter ended September 30, 2025 in accordance with Ind AS 109 (Financial Instruments). 
However, for the period ended September 30, 2025, a net fair value gain of ¥ 1,905.36 
lakhs was recorded under Other Income. Due to this treatment, the quarterly numbers 
may not be directly additive to the year-to-date (YTD) numbers, as fair value changes 
are recognized based on market conditions prevailing at different reporting dates. 

During the previous year, the Company had paid an Interim Dividend of ¥5/- per equity 
share of face value 21/- each for the Financial Year 2024-25, as approved by the Board of 
Directors of the Company at their meeting held on November 6, 2024. 

The Company has only one segment of activity namely “Pharmaceuticals”. 

The above results are also available on the website of the Company i.e. www.fdcindia.com 
and on the website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board 

YIRIESNSA 
Place: Mumbai Mohan A. Chandavarkar 
Date: November 5, 2025 Managing Director 

(DIN: 00043344) 



14th Floor, Central B Wing and North C Wing 

B S R & CO. LLP Nesco IT Park 4, Nesco Center 
Western Express Highway 

Chartered Accountants Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

, Limited Review Report on unaudited standalone financial results of FDC Limited for 
the quarter ended 30 September 2025 and year to date results for the period from 1 

April 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of FDC 

Limited (hereinafter referred to as “the Company") for the quarter ended 30 September 2025 and year 
to date results for the period from 1 April 2025 to 30 September 2025 (“the Statement"”) (in which are 

included interim financial information from one(1) branch located at Hampshire, United Kingdom). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

~ Amar Sunder 

Partner 

Mumbai Membership No.: 078305 

05 November 2025 UDIN:25078305BMKYKY3217 

Registered Offco 
B SR & Co. (a parinership firm with Registration No. BAB1223) converled inlo B'S R & Co. LLP (a. 14th Fioor, Central B Wing and Nodh C Wing, Nesco IT Park 4, Nesco 
Timi Lisly Partrrsti wi LLP Fogsoaion o, AAB-6131)winsfec fom Ociobar 4, 2013 Canlr, Wastar Exprass Fighway, Goregaon (East, Mumbei- 400063 
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FDC Limited 
MANUFACTURES & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Statement of consolidated financial resuts for the quarter and period ended September 30, 2025 
Rs.in lakhs 

Quarter Quarter Quarter Period Period Vear SRt Ended Ended Ended Ended Ended Ended No 30.00.2025 30.08.2025 3000204 | 30002025 | 30082024 | 31032008 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited] | (Unaudited) | (Audited) 

1| Revenue from operations. 4730325 6484058 5138487  11214383| 11521180 21081204 2 | Other income 2062.27 3550.42 347002 5.469.33 631364 9,066.08 3 | Totalincome (1+2) 938857 65,3910 Sh.851 11761316 | lassae|  zaseraiz 
4 | Expenses 

2) Cost of materials consumed 1406624 17,6375 1399773 31.896.99 27.56978 5812041 b) Purchases of stock-n-trade 339074 342838 326422 681912 688502 12.744.02 €) Changes in inventories o fnished goods, work in progress and stock-in-rade (3.000.68) (335.73) 106131 (3.33.41) 6946.77 275042 ) Employee benefis expense 1207904 1323734 1249500 2531638 2421631 823672 e) Finance cosis 1525 11663 107.38 23188 23696 45096 ) Depreciation and amotisation expense 151981 14068 1379.08 301049 248150 5373.22 8 Other expenses 1738623 1664542 1357047 33.888.29 27.91600 56.467.61 Total expenses 45,556.63 5241347 4585524 97,8264 9625234 | 184156.35 
5 | Profit before tax (3-4) 3.808.89 1597753 839965 1978642 2527310 3572178 6 | Tax expense 

a) Curent tax 108611 350322 200071 4589.33 567185 850440 b) Deferred tax (11433) 33917 (205.21) 22084 49350 44855 7 | Profit for the period (5-6) 283701 1213514 7.20415 1497225 1910765 Z667881 Profit(loss) attributable to non-controlling interest B B Profit(loss) atributable to owners of the parent 2837.11 1213514 720015 1097225 19.20765 2657881 8 | Other comprehensive income 
A () tems that willnot be reclassifled subsequently to profit o loss (30.88) (11049) 412 (150.37) 3378 (285.70) (i) Income tax relatng to items that will not be reclassified to profit o loss 1608 2618 ©63) 4225 (@17) 4350 8 () iems thatwill be reclassified to profi o loss 14218 2355 13217 165,73 18332 7603 (i) Income tax relting 1 items that wil be rectassifed to profi of loss - - - Total other comprehensive income (net of tax) 838 (®0.75) 13556 5762 [ex [ZEY Other comprehensive income to non-controlling interest - P S p 5 B Other comprehensive income to owners of the parent 11838 (50.76) 135,66 s7.62 10289 (a477) 9 | Total comprehensive income for the period (7+8) 235549 1207438 7.339.81 1502087 19,3008 26,531.64 Total comprehensive income to non-controlling interest 5 - : B - - Total comprehensive income to owners of the parent 2,855.43 1207438 7.339.81 15,020.87 19,30054 2653164 10 Paid-up equity share capital (Face Value Re.1 each) 162810 1628.10 162810 162820 162810 167810 11 Other equity 22647995 12| Basic and diluted earnings per share (Rs.) (Face Value Re.1 each) 175 7.45 443 920 1w 16.39 Notannualised | Not ennyalised | Not annuatised | Not annuatised | ot snnualised | Annuaised See accompanying notes 1 the consolidatad fnancial results 

CORPORATE OFFICE  : 14248, S. V. Road, (W), Mumbai - 400 102. INDIA 
Tel.: +81-22-6281 7900 / 850 / 2678 0852 / 2653 / 2656 » Fax : +91-22-2677 3462 
E-mail : fdc@fdcindia.com e Website : www.fdcindia.com 

REGISTERED OFFICE  : B-8, M.LD.C. Industrial Area, Walu] - 431 136, Dist - Aurangabad. INDIA 
Tel. 0240-255 4407 / 255 4299 / 255 4967 ® Fax : 0240-255 4299 
E-mail : waluj@fdcindia.com e CIN : L24238MH1840PLC003178



FDC Limited 

Consolidated statement of assets and liabilities 

No. 

Rs. in lakhs 

As at As at 
PARTICULARS 30.09.2025 31.03.2025 

(Unaudited) (Audited) 

I. |ASSETS 

1. |Non-current assets 
(a) Property, plant and equipment 80,934.79 81,910.08 

(b) Capital work-in-progress 16,319.34 13,609.42 
(c) Right-of-use assets 2,834.39 2,894.15 

(d) Other intangible assets 305.28 350.36 

(e) Intangible assets under development 83.70 74.97 
(f) Financial assets 

(i) Investments 61,791.15 54,316.86 
(i) Loans 66.97 81.34 
(iii) Other financial assets 409.04 337.51 

(g) Income tax assets (net) 6,844.58 7.161.90 

(h) Other non-current assets 5,605.33 1,772.10 
Total non-current assets 1,75,194.57 1,62,508.69 

2. [Current assets 
(a) Inventories 43,510.13 37,503.21 

(b) Financial assets 
(i) Investments 38,865.90 48,465.19 
(ii) Trade receivables 16,425.10 10,884.73 

(iii) Cash and cash equivalents 3,562.02 5,147.24 
(iv) Bank balances other than (iii) above 83.31 129.95 

(v) Loans 228.28 144.03 

(vi) Other financial assets 272222 493.98 

(c) Other current assets 7,621.02 5,760.36 

1,13,017.98 1,08,528.69 

Assets held for sale 342.84 34284 

Total current assets 1,13,360.82 1,08,871.53 

TOTAL ASSETS 2,88,555.39 2,71,380.22 

Il. |[EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 1,628.10 1628.10 
(b) Other equity 2,41,510.92 2,26,479.95 

Total equity 2,43,139.02 2,28,108.05 

LIABILITIES 

1. [Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings - 10.97 
(ia) Lease liabilities 1,080.47 1,200.69 

(b) Provisions 3,754.96 3,606.72 

(c) Deferred tax liabilities (net) 2577.84 2,290.06 

Total non-current liabilities 7,413.27 7,108.44 

2. |Current liabilities 
(a) Financial liabilities 

(i) Borrowings - - 
(ia) Lease liabilities 990.76 905.18 

(ii) Trade payables 
(A) Total outstanding dues of Micro and small enterprises 1,227.63 1,238.36 
(B) Total outstanding dues of creditors other than Micro and smal enterprises 20,179.88 19,276.99 

(iii) Other financial liabilities 10,799.00 9,999.15 

(b) Other current liabilities 881.94 1,557.23 

(c) Provisions 2,843.41 2,402.78 
(d) Current tax liabilities (net) 1,080.48 784.04 
Total current liabilities 38,003.10 36,163.73 

TOTAL EQUITY AND LIABILITIES 2,88,555.39 2,71,380.22 



FDC Limited No. 

Consolidated Statement of Cash Flows 

Rs. in lakhs 

For the period For the period 

PARTICULARS ended ended 

30.09.2025 30.09.2024 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before exceptional items and tax 19,786.42 25,273.10 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 3,010.49 2,481.50 

Finance cost 231.88 236.96 

Interest income (2,621.90)| (2,049.25) 

Net gain on sale of property, plant and equipment (116.18) (569.78) 

Dividend income on equity securities at FVOCI (0.36)’ (0.36) 

Gain on sale of investments (353.56) (194.82) 

Change in fair value of financial assets at FVTPL (1,905.36) (3,168.36) 

Translation adjustment on consolidation 17.86 163.32 

Unrealised foreign exchange (gain)/loss on restatement (131.45) (28.52) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 17,917.84 22,143.79 

Working capital adjustments: 

(Increase) / Decrease in inventories (5,856.42) 6,603.89 

(Increase) in trade receivables (5,421.55) (5.592.56) 

(Increase) / Decrease in financial assets (2,479.89) 115.70 

(Increase) /Decrease in other assets (1,892.54) 2,915.85 

Increase in trade payables & other liabilities (including financial liabilities) 1,025.93 725.39 

Increase in provision & employee benefits 445.96 413.44 

CASH GENERATED FROM OPERATIONS 3,739.32 27,325.50 

Income tax paid (net) (3,933.31) (4,879.67) 

NET CASH GENERATED FROM | (USED IN) OPERATING ACTIVITIES (A) (193.99) 22,445.83 

CASH FLOWS FROM INVESTING ACTIVITIES 

Acquisition of property, plant and equipment (8,144.07) (3,092.08) 

Proceeds from sale of property, plant and equipment 287.40 668.80 

Purchase of financial instruments (19,329.56) (38,053.16) 

Proceeds from sale of financial instruments 23,748.29 19,146.01 

(Increase) in fixed and margin deposits (0.50)| (19.00) 

Dividends received 0.36 0.36 

Interest received 2,756.63 1,349.36 

NET CASH FLOW (USED IN) INVESTING ACTIVITIES (8) (681.45) (19,999.69) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Finance cost paid (109.09) (48.04) 

Principal repayment of lease liabilities (477.91) (399.70) 

Payment of interest on lease liabilities (122.79) (96.29) 

Repayment of sales tax deferral loan - (3.21). 

NET CASH FLOW (USED IN) FINANCING ACTIVITIES (© (709.79). (547.24) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+(B)#(C) (1,585.23) 1,898.90 

Net foreign exchange differences on cash and cash equivalents 0.01 0.90 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 5,147.24 2,542.01 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3,562.02 4,441.81 



FDC Limited No. 

Notes: 

1. The above unaudited consolidated financial results which are published in accordance 
with Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’) for the quarter and six months ended September 30, 2025 

have been reviewed by the Audit Committee and approved by the Board of Directors of 
the Parent Company at their meeting held on November 5, 2025. The Statutory Auditors 
have carried out a limited review of the above results and have expressed an unmodified 
review conclusion. 

The Parent Company recognized a fair value loss of ¥ 143.36 lakhs under other 
expenses in the quarter ended September 30, 2025 in accordance with Ind AS 109 
(Financial Instruments). However, for the period ended September 30, 2025, a net fair 
value gain of ¥ 1,905.36 lakhs was recorded under Other Income. Due to this treatment, 
the quarterly numbers may not be directly additive to the year-to-date (YTD) 
numbers, as fair value changes are recognized based on market conditions prevailing at 
different reporting dates. 

During the previous financial year, the Parent Company had paid an Interim Dividend of 
35/- per equity share of face value 1/- each for the Financial Year 2024-25, as approved 
by the Board of Directors of the Parent Company at their meeting held on November 6, 
2024. 

. The Group has only one segment of activity namely “Pharmaceuticals”. 

. The above results are also available on the website of the Parent Company i.e. 
www.fdcindia.com and on the website of the Stock Exchanges i.e. www.nseindia.com 
and www.bseindia.com. 

For and on behalf of the Board 

iRt 
Place: Mumbai Mohan A. Chandavarkar 

Date: November 5, 2025 Managing Director 
(DIN: 00043344) 



14th Floor, Central B Wing and North C Wing B S R & CO. LLP Nesco IT Park 4, Nesco Center Western Express Highway Chartered Accountants Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of FDC Limited for the quarter ended 30 September 2025 and year to date resuits for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of FDC Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2025 and year to date results for the period from 1 April 2025 to 30 September 2025 (“the Statement”) (in which are included interim financial information from one(1) branch located at Hampshire, United Kingdom), being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable Us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 
4. The Statement includes the results of the following entities: 

Sr.no Name of Component Relationship 
1 FDC International Limited, (United Kingdom) Wholly owned subsidiary 
2 FDC Inc., (United States of America) Wholly owned subsidiary 
3 Fair Deal Corporation Pharmaceuticals SA (Pty) Ltd., (Republic Wholly owned subsidiary of South Africa) 

» 

Rogistorod Offce. i L2 parinersin fim wilh Registation No. BAG1223) converted info B S R & Co. LLP {a L4t Floor, Cantral B Wing and North € Wing, Newco T Park 4, Neaco 
med Libily Parmershi Waih LLP Regisraion No. AAB-8181) win efetrom Oclaber 142000 e 1cr, Cont Expross Highway, Gorogaon (Eass, Murbai- 400065 

Page 10of 2



BSR&Co.LLP 

Limited Review Report (Continued) 

FDC Limited 
6. The Statement includes the interim financial information of three Subsidiaries which have not been reviewed, whose interim financial information reflects total assets (before consolidation adjustments) of Rs. 4,354.00 lakhs as at 30 September 2025 and total revenues (before consolidation adjustments) of Rs.1,266.27 lakhs and Rs. 2,221.99 lakhs, total net (loss) after tax (before consolidation adjustments) of Rs. 31.82 lakhs and Rs. 26.00 lakhs and total comprehensive income (before consolidation adjustments) of Rs. 28.46 lakhs and Rs. 139.73 lakhs, for the quarter ended 30 September 2025 and for the period from 1 April 2025 to 30 September 2025 respectively, and cash flows (net) (before consolidation adjustments) of Rs. 120.83 lakhs for the period from 1 April 2025 to 30 September 2025. as considered in the Statement. According to the information and explanations given to us by the Parent's management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForBS R & Co. LLP 

Chartered Accountants 
Firm’s Registration No.:101248W/W-100022 ¥ 

‘Amar Sunder 

Partner 
Mumbai 

Membership No.: 078305 
05 November 2025 

UDIN:25078305BMKYKZ8874 
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